
Building Financial Capability

Building Financial Capability (BFC) Fund
Criteria and application information

The Building Financial Capability Fund (the fund) initiative is to ensure that people, families and whānau experiencing hardship have improved financial resilience
 and wellbeing and have the opportunity to participate and belong in their community and wider society.   

By providing funding to test locally led BFC ideas and ways to make them sustainable the BFC Fund will empower communities to identify their Building Financial Capability needs and address these needs in a way that is suited to their members for long term benefits.  
1. Outcomes
The ultimate goal is:

· improved well-being of people, their family and whānau 

· improved opportunities and life outcomes for tamariki/children 

· improved social and economic inclusion
Our current priority areas are:

· under-served communities

· groups working together in community collaborations to achieve financial resilience in their community
· identifying BFC community champions who work in their communities to build networks and coordinate BFC activities identifying better referral pathways to direct clients to BFC services

· enhancing new and existing services in the community

· communities who have an identified need for improved financial resilience and wellbeing 

2. Eligibility

Applicants must use the BFC Fund application form. 
You do not need to be a currently-funded provider of BFC services.

We encourage applications from groups, communities and collaborations who will work together on an initiative. We welcome applications from a wide range of groups, including:
· providers

· businesses and workplaces

· faith communities

· iwi, hapū, ethnic communities

· young people/youth groups
· neighbourhood and suburb associations

· sports clubs.
We can only fund legal entities such as registered companies, registered charitable trusts or incorporated societies. 

If you are not a legal entity, you will need a Fundholder that can receive and manage the funding. Ask us for advice on how to do this.  

If you do not already hold MSD approval you will need to apply for at least level 5 accreditation.  Information will be sent out to you if your application is recommended for funding.
3. Purpose
Funding is available to:
· Communities who have an identified need for improved financial resilience and wellbeing. The funding can be used to:

· Identify/trial/pilot BFC activities in your communities
· cover set up costs and develop a strategy to make the successful ideas sustainable once this funding ends.
4. Criteria
· Demonstrated connection with community.
· Your group/organisation has the capability to carry out the initiative.
· This funding is for activities that run from 1 July 2018-30 June 2019 your BFC Fund pilot/sustainability initiative must be completed by 30 June 2019

· Applications must demonstrate how you will design and deliver the initiative and how your initiative aligns with the following BFC principles:
· Client-centric and embedded with learning – Processes and services are meaningful and actively help clients to connect to what they need. 

· Whānau Centred – Working with clients natural supports including family, whānau, peers, local communities. 

· Strengths-based and aspirational – Value skills, knowledge, connections and potential in people and communities.  Language and approaches are future focused and support clients to focus on their strengths.
· Integrated and connected – Services are easy to navigate and integrated across the social sector.  Clients get the right support when and how they need it.
· Accessible when needed – Services are easily accessible, appropriate and can respond to clients cultural context, language diversity and personal situation.
· Culturally responsive and relevant – Initiatives recognise that there are differing approaches and understandings of financial capability.  Delivery is meaningful across a range of cultures.
· Empower communities – develop and encourage communities of practice.
· The application must include a plan to tell us how your initiative will be sustainable after the funding finishes.
5. Budget

Your application will need to include a clear and realistic breakdown of costs.  The panel will be unable to consider your application if it does not include a detailed budget. 
Your budget should be a comprehensive breakdown of costs, listing all of the initiative-related expenses.  As an example, if you are including overheads in your budget please provide a breakdown and how this was calculated, if applying for employment of staff please explain what the staff contract agreement will be for employment and whether they are an existing staff member in your organisation or an external appointment.
6. Intellectual property

· Anything developed using the Fund will be open source available to share across the BFC sector.  
7. Funding Levels
· Funding is available up to $100,000.  The levels of funding are:

	Fund size
	Description

	up to $50,000
	Pilot funding - Available to turn ideas into practice and evaluate learnings that come from your BFC activity.  If you are applying for pilot funding your application will need to outline the steps you will take to deliver your activity and clearly show the breakdown of costs involved.  It will also need to include a plan to tell us how your initiative will be sustainable after the funding finishes.

	Up to $100,000
	Sustainability funding – Available for set up costs and to establish organisational support and structure so the initiative will survive and sustain itself after this funding ends.  If you are applying for this level of funding your application will need to include a robust business case on how you will achieve long term sustainability.  Your organisation does not need to have received pilot funding to apply for sustainability funding.


8. What the Fund can not to be used for:

· Provision of on-going services 
· The Fund is not to be used for on-going or long term funding. 
· Commercial or professional financial advice services

· Operational costs other than reasonable initiative overheads

· Political advocacy (lobbying government) 

· Activities or programmes taking place outside New Zealand.
9. Areas of interest
Initiatives around the following subject matter are of particular interest:
· Under-served communities

· Kaupapa Māori
· Digital Media
· Groups working together in community collaborations to achieve financial resilience in their community.

· Identifying BFC community champions who work in their communities to build networks and coordinate BFC activities.

· Identifying better referral pathways to direct clients to BFC services

· Enhancing new and existing services in the community
· Community empowerment

· Reduced unproductive debt

· Reduced stress caused by financial problems

· Increased short- and long-term savings

· Improved financial confidence and capability

· Improved resilience to cope with financial shocks

· Improved financial and material wellbeing.
· Activities that support current or future BFC services
If you have any questions, please contact Ilona Rozner on (04) 916 3252 or email: BFC_Fund@msd.govt.nz
� Financial resilience is the ability to access and draw on inherent capabilities and appropriate and accessible external resources and support in times of financial adversity. It includes: sufficient income and resources; inclusive financial products; positive financial knowledge and behaviours; and social capital


� For the purpose of this document, ‘under-served’ is defined as people who have a completely different cultural or social lens. They may not understand finances or social support systems in a way that allows them to manage well in New Zealand. As a result, mainstream government services are not reaching these communities.
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